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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-Q

M QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended May 2, 2015

or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the transition period from to
Commission File Number: 1-4365
OXFORD INDUSTRIES, INC.
(Exact name of registrant as specified in its arart
Georgia 58-0831862
(State or other jurisdiction of incorporation oganization) (I.LR.S. Employer Identification No.)

999 Peachtree Street, N.E., Suite 688, Atlanta, Geia 30309
(Address of principal executive offices) (Zip Code)

(404) 6592424

(Registrant’s telephone number, including area fode

Indicate by check mark whether the registrant €l filed all reports required to be filed by Secti or 15(d) of the Securities Excha
Act of 1934 during the preceding 12 months (orsiach shorter period that the registrant was reduodile such reports), and (2) has been
subject to such filing requirements for the pastiag@s. Yesd NoO

Indicate by check mark whether the registrant lasmstted electronically and posted on its corpo¥&eb site, if any, every Interactive
Data File required to be submitted and posted puntsio Rule 405 of Regulation S-T (8232.405 of tiapter) during the preceding 12
months (or for such shorter period that the regigtwas required to submit and post such filessMe No I

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, maocelerated filer, or a smaller reporting

company. See the definitions of “large acceleréited” “accelerated filer” and “smaller reportirgpmpany” in Rule 12b-2 of the Exchange
Act.

Large accelerated fildx] Accelerated fileid Non-accelerated filer] Smaller reporting companiy
(Do not check if a smaller reporting company)
Indicate by check mark whether the registrantskell company (as defined in Rule 12b-2 of the BExgje Act). Yesl No™

Indicate the number of shares outstanding of ehtitedssuer’s classes of common stock, as ofdtest practicable date.

Number of shares outstanding
Title of each class as of June 5, 2015




Common Stock, $1 par value 16,582,661
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CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING STA TEMENTS

Our SEC filings and public announcements may irelisiward-looking statements about future evenenegally, the words "believe,”
"expect,” "intend," "estimate," "anticipate," "peat," "will" and similar expressions identify forneklooking statements, which are not
historical in nature. We intend for all forward-ling statements contained herein, in our presasekor on our website, and all subsequent
written and oral forward-looking statements atttihle to us or persons acting on our behalf, todwered by the safe harbor provisions for
forward-looking statements within the meaning & Brivate Securities Litigation Reform Act of 1984d the provisions of Section 27A of
the Securities Act of 1933 and Section 21E of theufities Exchange Act of 1934 (which Sections vagtepted as part of the Private
Securities Litigation Reform Act of 1995). Suchtstaents are subject to a number of risks, unceiggiand assumptions including, without
limitation, the uncertainties related to any pagdrgale transaction involving Ben Sherman beireptdied or consummated (including,
among others, the timing of any transaction andittimate impact of any transaction on our busirexs operating results) and assumptions
regarding the impact of economic conditions on oomer demand and spending, particularly in lighgefieral economic uncertainty that
continues to prevail, demand for our products, cetitipe conditions, timing of shipments requestgdhr wholesale customers, expected
pricing levels, retention of and disciplined exégatby key management, the timing and cost of stgenings and of planned capital
expenditures, weather, costs of products as welesaw materials used in those products, codebof, acquisition and disposition
activities, expected outcomes of pending or padttitigation and regulatory actions, access tatehpnd/or credit markets and the impact of
foreign losses on our effective tax rate. Forwammking statements reflect our current expectatibased on currently available information,
and are not guarantees of performance. Althougbedlieve that the expectations reflected in suctvéod-looking statements are reasonable,
these expectations could prove inaccurate as satdmgents involve risks and uncertainties, manytath are beyond our ability to control
predict. Should one or more of these risks or uaagties, or other risks or uncertainties not cuotlgeknown to us or that we currently deen
be immaterial, materialize, or should underlyinguasptions prove incorrect, actual results may vaayerially from those anticipated,
estimated or projected. Important factors relatmthese risks and uncertainties include, but atdimited to, those described in Part I, Iltem
1A. Risk Factors contained in our Annual Reporfonm 10-K for Fiscal 2014 , as updated by Paitéin 1A. Risk Factors in this report and
those described from time to time in our futureorepfiled with the SEC. We caution that one showtiplace undue reliance on forward-
looking statements, which speak only as of the datehich they are made. We disclaim any intentaiiigation or duty to update or revise
any forward-looking statements, whether as a reguiew information, future events or otherwisecept as required by law.

DEFINITIONS
As used in this report, unless the context requitherwise, “our,” “us” or “we” means Oxford Indu&s, Inc. and its consolidated
subsidiaries; “SG&A” means selling, general and auistrative expenses; “SEC” means U.S. SecuritiesExchange Commission; “FASB”
means Financial Accounting Standards Board; “AS@ans the FASB Accounting Standards Codificatiod; ‘@AAP” means generally
accepted accounting principles in the United Statdslitionally, the terms listed below reflect tresspective period noted:

Fiscal 2016 52 weeks ending January 28, 2017
Fiscal 2015 52 weeks ending January 30, 2016
Fiscal 2014 52 weeks ended January 31, 2015
Fourth Quarter Fiscal 2015 13 weeks ending January 30, 2016
Third Quarter Fiscal 2015 13 weeks ending October 31, 2015
Second Quarter Fiscal 2015 13 weeks ending August 1, 2015
First Quarter Fiscal 2015 13 weeks ended May 2, 2015
Fourth Quarter Fiscal 2014 13 weeks ended January 31, 2015
Third Quarter Fiscal 2014 13 weeks ended November 1, 2014
Second Quarter Fiscal 2014 13 weeks ended August 2, 2014
First Quarter Fiscal 2014 13 weeks ended May 3, 2014

3
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PART L.

ITEM 1. FINANCIAL STATEMENTS

OXFORD INDUSTRIES, INC.

FINANCIAL INFORMATION

CONDENSED CONSOLIDATED BALANCE SHEETS

ASSETS

Current Assets:

Cash and cash equivalents

Receivables, net

Inventories, net

Prepaid expenses, net

Deferred tax assets

Assets related to discontinued operations, net
Total current assets

Property and equipment, net

Intangible assets, net

Goodwill

Other non-current assets, net

Assets related to discontinued operations, net
Total Assets

LIABILITIES AND SHAREHOLDERS' EQUITY
Current Liabilities:

Accounts payable

Accrued compensation

Income tax payable

Other accrued expenses and liabilities
Contingent consideration

Liabilities related to discontinued operations
Total current liabilities

Long-term debt

Other non-current liabilities

Non-current deferred income taxes
Liabilities related to discontinued operations
Commitments and contingencies
Shareholders’ Equity:

Common stock, $1.00 par value per share
Additional paid-in capital

Retained earnings

Accumulated other comprehensive loss
Total shareholders’ equity

Total Liabilities and Shareholders’ Equity

See accompanying notes.

(UNAUDITED)
(in thousands, except par amounts)

May 2, January 31, May 3,

2015 2015 2014
8,91 $ 5281 $ 8,56¢
82,33¢ 64,587 79,27:
114,37¢ 120,61: 105,75:
20,77¢ 19,94! 19,03t
25,21¢ 24,42¢ 21,69°
70,62( 48,12: 37,81¢
322,24( 282,96 272,14(
149,27¢ 146,03¢ 131,72:
145,90: 146,13! 148,80!
17,31 17,29t 17,44
22,91 22,52¢ 23,43
— 31,743 33,66¢
657,64 $ 646,71: $ 627,20
50,94t $ 72,78 $ 51,58
22,44¢ 27,07¢ 16,82;
14,69; 5,282 12,09¢
29,17( 24,92 25,24¢
— 12,50( 12,29:
18,20¢ 17,37¢ 13,89¢
135,46¢ 159,94; 131,94
130,57: 104,84. 138,60:
56,15/ 56,28 49,16:
29,45 29,46° 29,28¢
— 5,571 5,97(
16,58 16,47¢ 16,45t
120,39: 119,05: 114,80:
198,33: 185,22¢ 164,84¢
(29,310 (30,159 (23,86%)
305,99¢ 290,60! 272,24
657,64 $ 646,71: $ 627,20°
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OXFORD INDUSTRIES, INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(UNAUDITED)
(in thousands, except per share amounts)

First Quarter

First Quarter

Fiscal 2015 Fiscal 2014
Net sales $ 260,39: 242,56t
Cost of goods sold 106,00: 102,19
Gross profit 154,39. 140,37.
SG&A 122,68( 110,84(
Change in fair value of contingent consideration — 69
Royalties and other operating income 3,77( 3,27(
Operating income 35,48: 32,73:
Interest expense, net 773 97C
Earnings from continuing operations before incomes 34,70¢ 31,76
Income taxes 13,38¢ 12,70¢
Net earnings from continuing operations 21,32« 19,05¢
Loss from discontinued operations, net of taxes (4,06¢) (4,089
Net earnings $ 17,25¢ 14,96¢
Net earnings from continuing operations per share:
Basic $ 1.3C 1.1¢€
Diluted $ 1.2¢ 1.1¢€
Loss from discontinued operations, net of taxesspare:
Basic $ (0.25) (0.25)
Diluted $ (0.25) (0.25)
Net earnings per share:
Basic $ 1.0t 0.91
Diluted $ 1.04 0.91
Weighted average shares outstanding:
Basic 16,44¢ 16,41¢
Diluted 16,52¢ 16,45(
Dividends declared per share $ 0.2t 0.21

See accompanying notes.
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OXFORD INDUSTRIES, INC.
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(UNAUDITED)
(in thousands)

First Quarter First Quarter
Fiscal 2015 Fiscal 2014
Net earnings $ 17,25¢ $ 14,96¢
Other comprehensive income, net of taxes:
Foreign currency translation gain 1,23¢ 94
Net unrealized loss on cash flow hedges (392 (347
Total other comprehensive income (loss), net aésax 844 (247)
Comprehensive income $ 18,10C $ 14,72

See accompanying notes.
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OXFORD INDUSTRIES, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)
(in thousands)

Cash Flows From Operating Activities:
Net earnings
Adjustments to reconcile net earnings to net caskiged by operating activities:
Depreciation
Amortization of intangible assets
Change in fair value of contingent consideration
Amortization of deferred financing costs
Equity compensation expense
Deferred income taxes
Changes in working capital, net of acquisitions disgpositions:
Receivables, net
Inventories, net
Prepaid expenses, net
Current liabilities
Other non-current assets, net
Other non-current liabilities
Net cash provided by operating activities
Cash Flows From Investing Activities:
Purchases of property and equipment
Net cash used in investing activities
Cash Flows From Financing Activities:
Repayment of revolving credit arrangements
Proceeds from revolving credit arrangements
Payment of contingent consideration
Proceeds from issuance of common stock, includiegss tax benefits
Dividends paid
Net cash provided by (used in) financing activities
Net change in cash and cash equivalents
Effect of foreign currency translation on cash aadh equivalents
Cash and cash equivalents at the beginning of year
Cash and cash equivalents at the end of the period
Supplemental disclosure of cash flow information:
Cash paid for interest, net

Cash paid for income taxes

See accompanying notes.

First Quarter

First Quarter

Fiscal 2015 Fiscal 2014

$ 17,25¢ 14,96¢
8,90¢ 8,512

522 624

— 69

96 10¢

1,182 59t

(823 (647)

(12,517 (14,12Y

12,631 15,85

(2,820 (177

(18,827 (12,140

(420 (380

(131) (71€)

5,071 12,55
(12,909 (6,709
(11,907 (6,709
(81,697 (85,099

108,49:. 85,40°
(22,500 (2,500

268 22¢
(4,159 (3,469
10,40t (5,429

3,56¢ 42C
63 (335

5,281 8,48:

$ 8,91: 8,56¢
$ 71€ 96¢
$ 4,34( 8,11:
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OXFORD INDUSTRIES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S (UNAUDITED)
FIRST QUARTER OF FISCAL 2015

1. Basis of Presentation: The accompanying unaudited condensed consolidiat@ucial statements have been prepared in acooeda
with GAAP for interim financial reporting and thesitructions of Form 10-Q and Article 10 of RegwatS-X. Accordingly, they do
not include all of the information and footnoteguigzed by GAAP for complete financial statemerifge believe the accompanying
unaudited condensed consolidated financial statesmefiect all normal, recurring adjustments that@ecessary for a fair
presentation of our financial position and resaftsperations as of the dates and for the perioglsgnted. Results of operations for
the interim periods presented are not necessadigative of results to be expected for our fudthl year. The significant account
policies applied during the interim periods presdrdre consistent with the significant accountialicpges described in our Annual
Report on Form 10-K for Fiscal 2014 .

Unless otherwise indicated, all references to askabilities, revenues and expenses in thesadiahstatements reflect continuing
operations and exclude any amounts related toititentinued operations of our Ben Sherman operatingp, as discussed in Note
4.

2. Operating Group Information: Our business is primarily operated through our TgnBahama, Lilly Pulitzer, and Lanier Clothes
operating groups, each of which is described infmmual Report on Form 10-K for Fiscal 2014 . Wentify our operating groups
based on the way our management organizes the ecamnisoof our business for purposes of allocatisgueces and assessing
performance. Our operating group structure refladisandfocused management approach, emphasizing operatiomalination an
resource allocation across each brand's direarisumer, wholesale and licensing operations. Tihlesdelow present certain
information (in thousands) about our operating ggwas well as Corporate and Other, which is an@ling category for reporting
purposes. Beginning with the First Quarter of Hi&H 5, amounts associated with our Ben Shermaratipas are classified as
discontinued operations and held for sale and therare excluded from the tables below.

First Quarter First Quarter
Fiscal 2015 Fiscal 2014

Net sales
Tommy Bahama $ 172,66¢ $ 158,35¢
Lilly Pulitzer 58,97¢ 50,37:
Lanier Clothes 26,17: 28,74¢
Corporate and Other 2,57¢ 5,09(
Total net sales $ 260,39: $ 242,56t
Depreciation and amortization
Tommy Bahama $ 6,921 % 6,65¢
Lilly Pulitzer 1,281 1,054
Lanier Clothes 11C 67
Corporate and Other 45(C 631
Total depreciation and
amortization $ 8,76:  $ 8,411
Operating income (loss)
Tommy Bahama $ 20,77t % 19,86
Lilly Pulitzer 17,74: 14,80(
Lanier Clothes 2,14( 2,73¢
Corporate and Other (5,17%) (4,667
Total operating income $ 35,48: $ 32,73¢
Interest expense, net 778 97C
Earnings from continuing

$ 34,70¢ % 31,76

operations before income taxes
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3. Accumulated Other Comprehensive LossThe following tables detail the changes in our atglated other comprehensive loss by
component (in thousands), net of related incomegafor the periods specified:

Foreign Net unrealized Accumulated
currency gain (loss) on other
) ) translation cash flow comprehensive
First Quarter Fiscal 2015 gain (loss) hedges income (loss)
Beginning balance $ (30,900 $ 74€ $ (30,15¢)
Total other comprehensive income, net of taxes 1,23¢ (392 844
Ending balance $ (29,664 $ 354 $ (29,310
Foreign Net unrealized Accumulated
currency gain (loss) on other
) . translation cash flow comprehensive
First Quarter Fiscal 2014 gain (loss) hedges income (loss)
Beginning balance $ (23,289 $ (339 $ (23,619
Total other comprehensive income, net of taxes 94 (34)) (247)
Ending balance $ (23,189 $ (67€) $ (23,86%)
4. Discontinued Operations:On March 24, 2015, our Board of Directors authatinar management to pursue a sale of the Ben

Sherman business. We have engaged Financo, Lodr disancial advisor to assist in the transacpoocess. We plan to operate the
Ben Sherman business during the process, and glhee expect to complete a sale during Fiscal 20@5pecific timetable has
been set for consummation of a transaction. Thanebe no assurance that a transaction will takeepknd our Board of Directors
may consider other alternatives for the Ben Shermeiness that it believes are in the best interfesihareholders. We considered
the criteria for assets and liabilities to be dkeed as held for sale and determined that thegatfor held for sale was met as of
March 24, 2015. Additionally, we considered theesia for qualification as discontinued operatiansl determined the criteria for
discontinued operations was met as of March 245 231well.

We have not classified as discontinued operatiogscarporate or shared service expenses historichiirged to Ben
Sherman which we determined may not be eliminaseal r@sult of the disposal of Ben Sherman. Thisagmh to recognize these
expenses as continuing operations in CorporateXdner reflects the uncertainty of whether theré beéla reduction in such
corporate or shared service expenses in the fasieeresult of any sale of Ben Sherman. At the tiraka group of assets is
classified as held for sale, which occurred on M&4, 2015 for Ben Sherman, we cease depreciatidraaortization on the assets,
even if the disposal group is still generating rex&s. Discontinued operations includes only intatsctly attributable to the
discontinued operations. Income taxes for discomtihoperations reflect the residual income tax atéculating the income taxes
continuing operations, excluding the discontinupdrations.
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The following represents major classes of assatdiabilities related to the discontinued operasiagmcluded in our
consolidated balance sheets as of the followingsdéh thousands):

May 2, 2015 January 31, 2015 May 3, 2014
Receivables, net $ 9,15¢ $ 14517 $ 10,36¢
Inventories, net 21,53¢ 27,60: 22,50¢
Other current assets, net 8,05¢ 6,004 4,93¢
Property and equipment, net 8,94¢ 9,03 8,051
Intangible assets, net 21,91( 21,63¢ 24,39«
Other non-current assets, net 1,01z 1,07¢ 1,217
Total assets $ 70,62( $ 79,87( $ 71,48¢
Accounts payable $ 517¢ $ 8,071 % 3,621
Other accrued expenses and liabilif 2,13¢ 5,182 6,89:
Short-term debt 5,25¢ 4,12¢ 3,382
Non-current liabilities 1,84¢ 1,82¢ 1,67¢
Deferred income taxes 3,791 3,74¢ 4,29t
Total liabilities $ 18,20¢ $ 22,95( $ 19,86¢
Net assets $ 52,41: $ 56,92( $ 51,61¢

Operating results of the discontinued operatioessaown below (in thousands):

First Quarter First Quarter
Fiscal 2015 Fiscal 2014

Net sales $ 14,97¢ $ 15,08
Cost of goods sold 8,59( 8,12
Gross profit 6,38¢ 6,95¢
SG&A 11,73¢ 12,39
Royalties and other operating income 1,13( 1,171
Operating loss (4,220) (4,269
Interest expense, net 72 103
Loss from discontinued operations
before income taxes (4,292) (4,367)
Income taxes (229 (27¢)
Loss from discontinued operations, n
of taxes $ (4,06¢) $ (4,089

Certain information pertaining to depreciation, atization and capital expenditures of our discamtith operations has been inclu
below (in thousands):

First Quarter Fiscal  First Quarter Fiscal

2015 2014
Depreciation (1) $ 63¢ $ 674
Amortization (1) $ 28 % 51
Capital expenditures $ 427 % 35¢

(1) For Fiscal 2015, amounts reflect expense reizedrprior to classification as held for sale, whaccurred on March 24, 20180
expense for depreciation or amortization was reizeghsubsequent to qualifying as held for sale.

10
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ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS

The following discussion and analysis should bel ieaconjunction with our unaudited condensed chdated financial statements
and the notes to the unaudited condensed congalifiatincial statements contained in this repadttae consolidated financial statements,
notes to consolidated financial statements and Bgemant’s Discussion and Analysis of Financial Cbadiand Results of Operations
contained in our Annual Report on Form 10-K forcgis2014 .

OVERVIEW

We generate revenues and cash flow primarily thiaug design, sourcing, marketing and distributibbranded apparel products
bearing the trademarks of our owned lifestyle bsamad well as certain licensed and private labeheg products. We distribute our products
through our direct to consumer distribution chaaniicluding our retail stores, e-commerce sitesrastaurants, and our wholesale
distribution channel, which includes departmentestpspecialty stores, national chains, wareholuds cmass merchants and Internet
retailers. In Fiscal 2014 , more than 95% of ourstdidated net sales, excluding the net sales ioflisaontinued operations, were to
customers located in the United States, with thessautside the United States primarily being safesur Tommy Bahama products in
Canada and the AsRacific region. We source substantially all of puvducts through third party manufacturers locatgidide of the Unite
States.

Our business strategy is to develop and market ethimg lifestyle brands and products that evokérang emotional response from
our target consumers. We believe that lifestylendeal products that create an emotional connectithomnsumers can command greater
customer loyalty and higher price points at retaigulting in higher earnings. A successful liféstyrand opens up greater opportunities for
full-price direct to consumer operations as wellieansing opportunities in product categories elour core business. We strive to exploit
the potential of our existing brands and produnt as suitable opportunities arise, we may acqdditional lifestyle brands that we believe
fit within our business model.

We operate in highly competitive domestic and imiional markets in which numerous apparel firmsgete. No single apparel fi
or small group of apparel firms dominates the apljgadustry and our competitors vary by operatingug and distribution channel. We
believe that the principal competitive factorshie apparel industry are the reputation, value araje of brand names; design; consumer
preference; price; quality; marketing; and custosewice. Our ability to compete successfully isige and marketing is directly related to
our proficiency in foreseeing changes and trendashion and consumer preference, and presentpegpdipg products for consumers. In
some instances, a retailer that is our customeraompete with us by offering certain of its ownatiner competitors' products in its retail
stores.

The apparel industry is cyclical and dependent uperoverall level of discretionary consumer spegdivhich changes as regional,
domestic and international economic conditions gea®ften, negative economic conditions have adoagd more severe impact on the
apparel industry than these conditions have orr dtioistries. We believe that the global economsieditions and economic uncertainty that
have prevailed in recent years continue to impacioperating groups and the apparel industry aBaeycontributing to an apparel retail
environment that has become increasingly more ptiomal. Additionally, in recent years our operagdmave been impacted by pricing
pressures on raw materials, transportation, labdrogher costs necessary for the production anctsmuof apparel products, most of which
appear to be permanent cost increases.

We believe that our Tommy Bahama® and Lilly Puli@difestyle brands have significant opportunitfes long-term growth in their
direct to consumer businesses through expansiogtaif store operations, as we add additional Irstaie locations and increase comparable
store sales, and higher sales in e-commerce opesatvhich are likely to grow at a faster rate thamparable brick and mortar retail store
sales. We also believe that these lifestyle branogide an opportunity for moderate sales increaséseir wholesale businesses in the long-
term primarily from current customers adding taitlesisting door count and the selective additibnew wholesale customers who gener
follow a full-price retail model. We believe thaevnust continue to invest in our Tommy Bahama aitigd Bulitzer lifestyle brands in order
to take advantage of their long-term growth oppaties. Investments include capital expendituresarily related to the direct to consumer
operations such as retail store and restaurard-butl and remodels, technology enhancements andbdistn center and administrative off
expansion initiatives, as well as increased emptmtradvertising and other costs in key functiansupport the ongoing business operations
and fuel future net sales growth. We expect thairtkiestments may continue to put downward pressuiigur operating margins in the near
future until we have sufficient sales to leverage additional operating costs.

11
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We believe that there are opportunities for modekts growth for Lanier Clothes through new proguograms. We also believe tl
the tailored clothing environment will continuelie very challenging, which we believe will negalyvienpact net sales, operating income
operating margin, particularly in the near term.

We continue to believe that it is important to ntain a strong balance sheet and liquidity. We belidat positive cash flow from
operations in the future coupled with the strergjtbur balance sheet and liquidity will providewish sufficient resources to fund future
investments in our lifestyle brands. While we bedi¢hat we have significant opportunities to appedply deploy our capital and resource:
our existing lifestyle brands, in the future, weynadso add additional lifestyle brands to our puitf if we identify appropriate targets which
meet our investment criteria.

The following table sets forth our consolidatedrapiag results from continuing operations (in thangs, except per share amounts) for
the First Quarter of Fiscal 2015 compared to thistEpuarter of Fiscal 2014 :

First Quarter  First Quarter
of Fiscal 2015 of Fiscal 2014

Net sales $ 260,39: $ 242,561
Operating income $ 35,48: % 32,73
Net earnings from continuing operations $ 21,32¢: $ 19,05¢
Net earnings from continuing operations per diligbdre $ 1.2¢$ 1.1¢

The primary reasons for the higher net earnings ftontinuing operations in the First Quarter ocBI2015 were higher operating
income in Lilly Pulitzer and Tommy Bahama, partaiiffset by lower operating income in Lanier Cladtend a larger operating loss in
Corporate and Other, each as discussed below.

Discontinued operations

On March 24, 2015, our Board of Directors authatiner management to pursue a sale of the Ben Sherosiness. We have
engaged Financo, Ltd. as our financial advisoisgist in the transaction process. We plan to opéhat Ben Sherman business during the
process, and although we expect to complete alsaileg Fiscal 2015, no specific timetable has bestrfor consummation of a transaction.
There can be no assurance that a transactionakdlplace, and our Board of Directors may consitleer alternatives for the Ben Sherman
business that it believes are in the best interfeshareholders. We considered the criteria foetassnd liabilities to be classified as held for
sale and determined that the criteria for heldséde with respect to the Ben Sherman business waasrof March 24, 2015. Additionally, \
considered the criteria for qualification as digommed operations and determined the criteria fecahtinued operations was met as of March
24, 2015 as well.

COMPARABLE STORE SALES

We often disclose comparable store sales in oodprdvide additional information regarding changesur results of operations
between periods. Our disclosures of comparable s@les include net sales from full-price stores@ur e-commerce sites, excluding sales
associated with e-commerce flash clearance saledaleve that the inclusion of both our full-prgteres and e-commerce sites in the
comparable store sales disclosures is a more ngfahimay of reporting our comparable store salessilits, given similar inventory planning,
allocation and return policies, as well as our sfasannel marketing and other initiatives for tiveat to consumer channel. For our
comparable store sales disclosures, we excludeuflet store sales, warehouse sales and e-comtftesbeclearance sales, as those sales are
used primarily to liquidate end of season inventaryich may vary significantly depending on thedesf end of season inventory on hand
and generally occur at lower gross margins tharfdliprice direct to consumer sales, and (2) nestat sales, as we do not currently believe
that the inclusion of restaurant sales is meanlrigfassessing our consolidated results of oparati@omparable store sales information
reflects net sales, including shipping and handiengenues, if any, associated with product sales.

For purposes of our disclosures, we consider a aoalye store to be, in addition to our e-commeites,sa physical full-price retail
store that was owned and open as of the beginditige@rior fiscal year and which did not have dgrthe relevant periods, and is not within
the current fiscal year scheduled to have, (1)eocel resulting in the store being closed for aemroed period of time (which we define as a
period of two weeks or longer), (2) a greater th&% change in the size of the retail space duggaresion, reduction or relocation to a new
retail space, (3) a relocation to a new spacewiatsignificantly different from the prior retapyace, or (4) a closing or opening of a Tommy
Bahama restaurant adjacent to the retail storetHese stores which are excluded from comparablesbased on the preceding sentence
stores continue to
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be excluded from comparable store sales until titeria for a new store is met subsequent to theodel, relocation or restaurant closing or
opening. Generally, a store that is remodeledaititinue to be included in our comparable storegingeas a store is not typically closed for a
two week period during a remodel. However, a stioat is relocated generally will not be includedimr comparable store metrics until that
store has been open in the relocated space fentirety of the prior fiscal year as the size dreotcharacteristics of the store typically cha
significantly from the prior location. Additionallyany stores that were closed during the prioifigear or current fiscal year, or which we
plan to close or vacate in the current fiscal yaeg,excluded from the definition of comparableeso

Definitions and calculations of comparable stodlesdiffer among retail companies, and thereforagarable store metrics disclo:
by us may not be comparable to the metrics disdlbgeother companies.

RESULTS OF OPERATIONS
FIRST QUARTER OF FISCAL 2015 COMPARED TO FIRST QUARTER OF FISCAL 2014

The following table sets forth the specified litems in our unaudited condensed consolidated sémitsnof operations both in
dollars (in thousands) and as a percentage ofafes.sThe table also sets forth the dollar changetlze percentage change of the data as
compared to the same period of the prior year. Wi ltalculated all percentages based on actualligtpercentage columns may not add
due to rounding.

First Quarter Fiscal 2015 First Quarter Fiscal 2014 $ Change % Change
Net sales $ 260,39« 100.% $ 242,56t 100.% $ 17,82¢ 7.23%
Cost of goods sold 106,00: 40.7% 102,19: 42.1% 3,80¢ 3.7%
Gross profit 154,39: 59.2% 140,37: 57.% 14,02( 10.C%
SG&A 122,68( 47.1% 110,84( 45.7% 11,84( 10.7%
Change in fair value of contingent
consideration — —% 69 —% (69 (100.0%
Royalties and other operating
income 3,77( 1.4% 3,27( 1.3% 50C 15.2%
Operating income 35,48: 13.€% 32,73 13.5% 2,74¢ 8.4%
Interest expense, net 773 0.3% 97C 0.4% (197) (20.9%
Earnings from continuing
operations before income taxes 34,70¢ 13.52% 31,76 13.1% 2,94¢ 9.2%
Income taxes 13,38¢ 5.1% 12,70¢ 5.2% 68C 5.4%
Net earnings from continuing
operations $ 21,32¢ 8.2% $ 19,05¢ 7.9% $ 2,26¢ 11.€%
Loss from discontinued
operations, net of taxes (4,06¢) NM (4,089 NM  $ 21 0.E%
Net earnings $ 17,25¢ NM  § 14,96¢ NM  § 2,28 15.2%

The discussion and tables below compare certagnittims included in our statements of operationshfe First Quarter of Fiscal
2015 to the First Quarter of Fiscal 2014 . Eacltad@nd percentage change provided reflects thegehbetween these periods unless
indicated otherwise. Each dollar and share amawtaded in the tables is in thousands except foshare amounts. Individual line items of
our consolidated statements of operations may edlifectly comparable to those of our competitassglassification of certain expenses may
vary by company.

Unless otherwise indicated, all references to asBabilities, revenues and expenses in this tagflect continuing operations and
exclude any amounts related to the discontinuedatipes of our Ben Sherman operating group, asidgad in Note 4 in our condensed
consolidated financial statements included in teort.

Net Sales
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First Quarter

First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Tommy Bahama $ 172,66¢ $ 158,35¢ $ 14,31( 9.0%
Lilly Pulitzer 58,97¢ 50,37: 8,601 17.1%
Lanier Clothes 26,17: 28,74¢ (2,579 (9.0%
Corporate and Other 2,57¢ 5,09( (2,515 (49.9%
Total net sales $ 260,39 $ 242,56t $ 17,82¢ 7.3%

Consolidated net sales increased $17.8 million7,8% , in the First Quarter of Fiscal 2015 comgdrethe First Quarter of Fiscal
2014 reflecting net sales changes in each opergtmgp, as discussed below. The following tables@nés the proportion of our consolidated

net sales by distribution channel for each peri@sented:

First Quarter

First Quarter
Fiscal 2014

37%
10%

8%
45%

10C%

Fiscal 2015
Full-price retail stores and outlets 39%
E-commerce 12%
Restaurant 8%
Wholesale 41%
Total 10C%
Tommy Bahama:

The Tommy Bahama net sales increase of $14.3 millar 9.0% , was primarily driven by (1) an incemtal net sales increase of
$7.0 million associated with the operation of aiddial full-price retail and outlet stores, (2) a $5.6 million8%, increase in comparable s
sales, which includes full-price retail stores &uitiprice e-commerce sales, to $78.0 million ie frirst Quarter of Fiscal 2015 from $72.3
million in the First Quarter of Fiscal 2014 , arg) & $2.0 million increase in restaurant saless€hncreases in net sales were partially offset
by a $0.4 million decrease in net sales in outtates which were operated during all of Fiscal 28td Fiscal 2015, while wholesale sales

were generally comparable in each period.

As of May 2, 2015 , we operated 156 Tommy Bahamestglobally, consisting of 100 full-price retsiibres, 15 restaurant-retail
locations and 41 outlet stores. As of May 3, 20Bloperated 141 Tommy Bahama stores consisting @flBfrice retail stores, 14 restaurant-
retail locations and 36 outlet stores. The follogviable presents the proportion of net sales hyiliigion channel for Tommy Bahama for

each period presented:

Full-price retail stores and outlets
E-commerce

Restaurant

Wholesale

Total

Lilly Pulitzer:

First Quarter First Quarter

Fiscal 2015 Fiscal 2014
47% 47%
12% 1C%
12% 12%
29% 31%
10(% 10(%

The Lilly Pulitzer net sales increase of $8.6 railli, or 17.1% , was primarily a result of (1) a3rillion, or 20%, increase in
comparable store sales to $27.7 million in thetFgarter of Fiscal 2015 compared to $23.2 milliothe First Quarter of Fiscal 20142) an
incremental net sales increase of $2.3 million @ssed with retail stores opened in Fiscal 2014 Risdal 2015 and (3) a $1.9 million incre
in wholesale sales during the First Quarter of #i2015 . As of May 2, 2015 , we operated 30 LRiylitzer retail stores compared to 26 retalil
stores as of May 3, 2014 . The following table pres the proportion of net sales by distributioargtel for Lilly Pulitzer for each period

presented:
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First Quarter First Quarter
Fiscal 2015 Fiscal 2014

Full-price retail stores 33% 31%
E-commerce 20% 18%
Wholesale 47% 51%
Total 10C% 10C%

Lanier Clothes:

The decrease in net sales for Lanier Clothes @& fllion , or 9.0% , was due to a $3.4 million degse in net sales in the branded
business and certain private label programs plgritfiiset by an increase in a private label pamtgypam for a warehouse club. The lower
sales in the branded business and certain prightd programs were primarily due to the exit fragnt&in replenishment and other programs.

Corporate and Other:

Corporate and Other net sales in each period pifin@mnsist of the net sales of our Oxford Golf imess and our Lyons, Georgia
distribution center as well as the impact of thmiglation of inter-company sales between operagirggps. The decrease in sales in the First
Quarter of Fiscal 2015 was primarily due to a reiduncin Oxford Golf's private label sales.

Gross Profit

The table below presents gross profit by operagimgip and in total for the First Quarter of Fis2@ll5 and the First Quarter of
Fiscal 2014 as well as the change between thospédwods. Our gross profit and gross margin, wisatalculated as gross profit divided by
net sales, may not be directly comparable to tldseir competitors, as statement of operationssiflaation of certain expenses may vary by
company.

First Quarter  First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Tommy Bahama $ 105,23: $ 96,76¢ $ 8,461 8.7%
Lilly Pulitzer 40,10¢ 33,18: 6,92: 20.€%
Lanier Clothes 7,44¢ 8,34¢ (899) (10.8%
Corporate and Other 1,60¢ 2,07¢ (470 (22.60%
Total gross profit $ 154,39 $ 140,37: $ 14,02( 10.C%
LIFO (credit) charge included in Corporate and ®the $ (330 $ 121

The increase in consolidated gross profit was milgndriven by higher net sales as discussed ablovaddition to the impact of the
changes in net sales, gross profit on a consotidadsis and for each operating group was impagtaldebchange in sales mix and gross
margin within each operating group, as discusséahbe he table below presents gross margin by dpergroup and in total for the First
Quarter of Fiscal 2015 and First Quarter of FigtHl4 .

First Quarter First Quarter
Fiscal 2015 Fiscal 2014

Tommy Bahama 60.€% 61.1%
Lilly Pulitzer 68.(% 65.€%
Lanier Clothes 28.5% 29.(%
Corporate and Other NM NM

Consolidated gross margin 99.2% S7.%%

On a consolidated basis, gross margin increasedthe First Quarter of Fiscal 2014 , primarily agsult of (1) Tommy Bahama
and Lilly Pulitzer representing a greater propertid consolidated net sales, (2) direct to conswsabrs
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representing a greater proportion of consolidattdsales, (3) improved gross margins in Lilly Paditand (4) the net favorable impact of
LIFO accounting as compared to the prior period.

Tommy Bahama:

Tommy Bahama's gross margin in the First Quartéfisfal 2015 was comparable to gross margin irFtret Quarter of Fiscal
2014 . The comparable gross margin reflected $jidtnver gross margins in both the wholesale amdalito consumer channels of
distribution, which offset the favorable impactao€hange in sales mix with direct to consumer sapsesenting a greater proportion of net
sales. The lower gross margin in the wholesalenessi was primarily a result of a greater proportibwholesale sales being off-price sales
and more significant discounts, while the loweedirto consumer gross margin was primarily duedoeater proportion of sales in the
quarter occurring in connection with Tommy Bahankalends and Family and loyalty card events.

Lilly Pulitzer:

The increase in gross margin for Lilly Pulitzer wagnarily driven by (1) a change in sales mix todgthe direct to consumer
channel of distribution, which typically has higlggpss margins than the wholesale channel of bigidn, (2) higher gross margin in the
direct to consumer channel of distribution busiress (3) fewer off-price sales in the current year.

Lanier Clothes:

The decrease in gross margin for Lanier Clothespiasarily due to a change in sales mix with prévitbel programs, which
generally have lower gross margins than brandedymtgprograms, representing a greater proportiarebtales of Lanier Clothes.

Corporate and Other:

The gross profit in Corporate and Other in eaclopgosrimarily reflects (1) the gross profit of oDxford Golf and Lyons, Georgia
distribution center operations, (2) the impact #@Q accounting adjustments and (3) the impact dhaeconsolidating adjustments, includ
the elimination of inter-company sales between afireg groups. The lower gross profit for Corporatel Other in the First Quarter of Fiscal
2015 was primarily due to the impact of lower sgladially offset by the net favorable impact o0 accounting. LIFO accounting resulted
in a credit of $0.3 million in the First Quarterical 2015 compared to a charge of $0.1 milliothe First Quarter of Fiscal 2014 .

SG&A
First Quarter First Quarter
Fiscal 2015 Fiscal 2014 $ Change % Change
SG&A $ 122,68( $ 110,84( $ 11,84( 10.7%
SG&A as % of net sales 47.1% 45.71%

Amortization of intangible assets included in Tommy
Bahama associated with Tommy Bahama Canada
acquisition $ 399 % 443

The increase in SG&A was primarily due to (1) castsupport the growing Tommy Bahama and Lilly B@li businesses,
including increased infrastructure costs and adiieg expense, (2) $4.3 million of incremental sastthe First Quarter of Fiscal 2015
associated with additional Tommy Bahama retailest@nd restaurants and Lilly Pulitzer stores apn&23 million of increased incentive
compensation in the First Quarter of Fiscal 2015 .

SG&A included $0.5 million of amortization of intgible assets in the First Quarter of Fiscal 201fagared to $0.6 million in the
First Quarter of Fiscal 2014 . We anticipate thabetization of intangible assets for Fiscal 2018 e approximately $2.0 million, with
approximately $1.6 million of the amortization reld to amortization of the intangible assets aegués part of the Tommy Bahama Canada
acquisition.

Royalties and other operating income
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First Quarter First Quarter
Fiscal 2015 Fiscal 2014 $ Change % Change

Royalties and other operating income $ 3,77C $ 3,27C $ 50C 15.2%

Royalties and other operating income in the Fingax@er of Fiscal 2015 primarily reflect income rieegl from third parties from the
licensing of our Tommy Bahama and Lilly Pulitzeabds. The $0.5 million increase in royalties arfteoincome was due to increased
royalty income for both Tommy Bahama and Lilly Pzsi.

Operating income (l0ss)

First Quarter  First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Tommy Bahama $ 20,77t $ 19,86: $ 91z 4.6%
Lilly Pulitzer 17,74. 14,80( 2,94; 19.€%
Lanier Clothes 2,14( 2,73¢ (59¢) (21.8%
Corporate and Other (5,179 (4,667 (50¢) (10.9%
Total operating income $ 35,48: $ 32,73 $ 2,74¢ 8.4%
LIFO (credit) charge included in Corporate and ®the $ (330 $ 121
Amortization of intangible assets included in TomBghama
associated with Tommy Bahama Canada acquisition $ 394 $ 44:
Change in fair value of contingent consideratiaritided in Lilly
Pulitzer $ — $ 69

The increase in operating income was primarily wune higher operating income in Lilly Pulitzerdafiommy Bahama, partially
offset by lower operating income in Lanier Clotlaesl a higher operating loss in Corporate and O@leainges in operating income (loss) by
operating group are discussed below.

Tommy Bahama:

First Quarter First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change

Net sales $ 172,66¢ $ 158,35¢ % 14,31( 9.(%
Gross margin 60.€% 61.1%
Operating income $ 20,77 % 19,86: $ 913 4.€%
Operating income as % of net sales 12.(% 12.5%
Amortization of intangible assets included in TomBghama
associated with Tommy Bahama Canada acquisition $ 394 % 443

The increase in operating income for Tommy Baharas primarily due to the higher sales and royalepine, partially offset by
higher SG&A. The higher SG&A reflects (1) higheist®to support the growing Tommy Bahama businasijding infrastructure costs and
advertising expenses, and (2) $3.5 million of inoeaetal SG&A associated with the cost of operatidditional retail stores and restaurants,
including set-up costs associated with new stonelsrastaurants.

Lilly Pulitzer:
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First Quarter First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Net sales $ 58,97¢ $ 50,37. $ 8,601 17.1%
Gross margin 68.(% 65.€%
Operating income $ 17,74: % 14,800 $ 2,94; 19.9%
Operating income as % of net sales 30.1% 29.2%
Change in fair value of contingent consideratiazitided in Lilly
Pulitzer $ — 8 69

The increase in operating income in Lilly Pulitaeas primarily due to the higher net sales and gmesgjin. These items were
partially offset by increased SG&A. The increas@BA was primarily associated with (1) higher costsupport the growing business,
reflecting increased infrastructure costs and atbieg expense, (2) $1.0 million of higher incertiompensation and (3) $0.9 million of
incremental SG&A associated with the cost of opegaadditional retail stores.

Lanier Clothes:

First Quarter First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Net sales $ 26,17: $ 28,74t % (2,579 (9.0%
Gross margin 28.5% 29.(%
Operating income $ 2,24C $ 2,73t $ (59¢) (21.9%
Operating income as % of net sales 8.2% 9.5%

The lower operating income for Lanier Clothes wamarily due to the reduction in net sales.

Corporate and Other:
First Quarter  First Quarter
Fiscal 2015 Fiscal 2014 $ Change % Change
Net sales $ 257t $ 5,09( $ (2,515 (49.9)%
Operating loss $ (5,175 $ (4,667 $ (50¢) (10.9%
LIFO (credit) charge included in Corporate and ®the $ (330 $ 121

The lower operating results in Corporate and Otvexe primarily due to the lower net sales in OxfGualf, which was partially
offset by the net favorable impact of LIFO accongtin the First Quarter of Fiscal 2015 compareth®First Quarter of Fiscal 2014 .

I nterest expense, net

First Quarter  First Quarter
Fiscal 2015 Fiscal 2014 $ Change % Change

Interest expense, net $ 77 % 97C $ (197 (20.9%

Interest expense for the First Quarter of Fiscd2@ecreased from the prior year primarily dueotedr average borrowings
outstanding during the First Quarter of Fiscal 26@fpared to the First Quarter of Fiscal 2014 .

I ncome taxes
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First Quarter First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Income taxes $ 13,38¢ $ 12,70 $ 68C 5.4%
Effective tax rate 38.6% 40.(%

Income tax expense for the First Quarter of Fi2€dl5 increased, reflecting higher earnings paytiafiiset by a lower effective tax
rate. The lower effective tax rate in the First @eiaof Fiscal 2015 compared to the First Quartdriscal 2014 primarily resulted from higher
domestic earnings and modest reductions in forgigges. Our expected effective tax rate for thieykdr of Fiscal 2015 is expected to
generally be comparable to the effective tax na¢eiired in the First Quarter of Fiscal 2015 .

Net earnings from continuing operations

First Quarter First Quarter
Fiscal 2015 Fiscal 2014

Net earnings from continuing operations $ 21,32¢ $ 19,05¢
Net earnings from continuing operations per diligbdre $ 1.2¢ $ 1.1€
Weighted average shares outstanding - diluted 16,52t 16,45(

The primary reasons for the higher net earnings ftontinuing operations in the First Quarter ocBI2015 were higher operating
income in Lilly Pulitzer and Tommy Bahama, partaiiffset by lower operating income in Lanier Cladtend a larger operating loss in
Corporate and Other, each as discussed above.

Discontinued operations

First Quarter First Quarter

Fiscal 2015 Fiscal 2014 $ Change % Change
Net sales $ 1497¢ $ 15,08: $ (207) (0.7%
Gross margin 42.6% 46.1%
Operating loss $ (4,220 $ (4,264 $ 44 1.0%
Loss from discontinued operations, net of taxes $ (4,06¢) $ (4,089 $ 21 0.5%

Operating results for Ben Sherman were comparablthé First Quarter of Fiscal 2015 and the Finsa@er of Fiscal 2014 . Net
sales were comparable, reflecting increased dicecbnsumer sales primarily resulting from the atien of additional outlet stores and
increased eommerce sales which were offset by a $1.2 millinfavorable impact on sales from foreign curremapglation as a result of t
United States dollar being 9% stronger than therpy®ar. The lower gross margin primarily resuliesin greater discounts on off-price sales
and additional markdowns on prior season invenstilyon hand.

SG&A was lower than the prior year primarily aseault of the impact of foreign currency translatéord ceasing depreciation and
amortization once the the Ben Sherman assets Wassifeed as held for sale. These reductions in 8@&re partially offset by the cost of
operating additional Ben Sherman outlets in thetEpuarter of Fiscal 2015 . A stronger United Stakellar, as compared to the First Quarter
of Fiscal 2014 , resulted in a reduction in eaclvidual line item of the Ben Sherman statemerdpsrations when translating foreign
currency amounts into United States dollars foaritial reporting purposes, although actual amowatézed in foreign currencies may not
have decreased. See Note 4 in our condensed atatsadlifinancial statements in this report for fartinformation about our discontinued
operations.

FINANCIAL CONDITION, LIQUIDITY AND CAPITAL RESOURCE S

Our primary source of revenue and cash flow isstile and distribution of apparel and other relgtediucts through our direct to
consumer and wholesale channels of distributiom.gbimary uses of cash flow include the purchasprotiucts in the operation of our
business, as well as operating expenses inclugdimmogyee compensation and benefits, occupancy-tetaists, marketing and advertising
costs, other general and administrative expensttghenpayment of periodic interest
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payments related to our financing arrangementsitiaelly, we use cash for the funding of capitapenditures and dividends and repayn

of indebtedness. In the ordinary course of busingesnaintain certain levels of inventory and egteredit to our wholesale customers. Ti
we require a certain amount of working capital pem@te our business. If cash inflows are less tlaah outflows, we have access to amounts
under our revolving credit agreement, subjectsddtms, each of which is described below. We neak $o finance future capital investment
programs through various methods, including, batinuted to, cash flow from operations, borrowingsder our current or additional credit
facilities, sales of debt or equity securities aadh on hand.

As of May 2, 2015, we had $8.9 million of cash @agh equivalents on hand, with $130.6 million afrbwings outstanding and
$98.5 millionof availability under our U.S. Revolving Credit Aggrment. We believe our balance sheet and antidipaisitive cash flow fror
operating activities in the future provide us watinple opportunity to continue to invest in our lisiand our direct to consumer initiatives in
future periods.

Key Liquidity Measures

($ in thousands) May 2, 2015  January 31, 2015 May 3, 2014  February 2, 2014
Total current assets $ 322,24 $ 282,96¢ $ 272,14 % 271,03:
Total current liabilities $ 135,46¢ $ 159,94: $ 131,94 $ 133,04¢
Working capital $ 186,77. $ 123,020 $ 140,190 $ 137,98t
Working capital ratio 2.3¢ 1.77 2.0€ 2.04
Debt to total capital ratio 30% 27% 34% 35%

Our working capital ratio is calculated by dividit@al current assets by total current liabiliti€sirrent assets increased friviay 3,
2014 to May 2, 2015 primarily due to (1) the cléisation of all assets related to discontinued apiens as current assets as of May 2, 2015 ,
whereas $33.7 million of assets related to disooeil operations were classified as non-current bag 3, 2014, and (2) higher inventorie
Current liabilities increased reflecting (1) thasdification of all liabilities related to discamtied operations as current liabilities as of May 2,
2015 , whereas $6.0 million of liabilities relateeddiscontinued operations were classified as nareat as of May 3, 2014(2) an increase i
accrued compensation of $5.6 million , (3) an iaseein other accrued expenses and liabilities &f 88llion and (4) an increase in income
tax payable of $2.6 million . These increases iment liabilities were partially offset by the $B32nillion reduction of contingent
consideration. Changes in working capital accoargsdiscussed below.

For the ratio of debt to total capital, debt isidedl as short-term and long-term debt includecimiouing operations, and total
capital is defined as debt plus shareholders' ggDibt was $130.6 million at May 2, 2015 and $638&illion at May 3, 2014 , while
shareholders’ equity was $306.0 million at May @12 and $272.2 million at May 3, 2014 . The deaeaslebt primarily resulted from the
$87.9 million of cash flows from operating actiesiduring the period from May 3, 2014 to May 2, 2ppartially offset by the following us
of cash during the twelve months ended May 2, 2q1% $55.6 million of capital expenditures, ($14.6 million of dividends paid on our
common stock and (3) $12.5 million of paymentsted to the Lilly Pulitzer contingent consideratamnangement. Shareholders' equity
increased from May 3, 2014 , primarily as a resfittet earnings and the impact of shares issuezlipat to our stock plans less dividends
paid and the change in accumulated other comprteeimeome during that period. Our debt levels eattb of debt to total capital in future
periods may not be comparable to historical amoastse continue to assess, and possibly make chamgeur capital structure. Changes in
our capital structure in the future, if any, witgend on prevailing market conditions, our liquidigquirements, contractual restrictions and
other factors. The amounts involved may be material

Balance Sheet

The following tables set forth certain informatimeluded in our consolidated balance sheets (ingands). Below each table are
explanations for any significant changes in theibe¢s from May 3, 2014 to May 2, 2015 .

Current Assets:
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May 2, 2015 January 31, 2015 May 3, 2014 February 2, 2014

Cash and cash equivalents $ 8,91: $ 5281 $ 8,56¢ $ 8,48:
Receivables, net 82,33¢ 64,58’ 79,27 61,32!
Inventories, net 114,37¢ 120,61: 105,75: 117,09(
Prepaid expenses, net 20,77 19,94: 19,03t 19,03(
Deferred tax assets 25,21¢ 24,42 21,697 20,37t
Assets related to discontinued operations, net 70,62( 48,12 37,81t 44,72¢
Total current assets $ 322,24( $ 282,96¢ $ 272,140 $ 271,03:

Cash and cash equivalents as of May 2, 2015 and3V12914 include typical cash amounts maintainedroongoing basis in our
operations, which generally ranges from $5 millior$10 million at any given time. Any excess castypically used to repay amounts
outstanding under our revolving credit agreements.

The increase in receivables, net as of May 2, 20$primarily a result of higher wholesale salethalast two months of the First
Quarter of Fiscal 2015 as well as higher creditlcaceivables as compared to the prior year. loresd, net as of May 2, 2015creased froi
May 3, 2014 primarily as a result of increased muees to support anticipated sales increaseticplarly in our direct to consumer channels
of distribution, in the Second Quarter of Fiscal2@s compared to the Second Quarter of Fiscal. Z0ielincrease in prepaid expenses, r
May 2, 2015 from May 3, 2014 was primarily due toilgcrease in prepaid taxes as well as the grawthui business and the timing of
payment and recognition of the related expenseddain prepaid items.

Deferred tax assets increased from May 3, 2014apifynreflecting the impact of higher incentive coemsation amounts and a
change in timing differences associated with inegntdue in part to a significant LIFO accountiftame in the Fourth Quarter of Fiscal
2014. The increase in current assets related towliiued operations, net was primarily due todlssification of all assets related to
discontinued operations as current assets as of2V12915 , whereas $33.7 million of assets reltdatiscontinued operations were classified
as non-current as of May 3, 2014 . Classificatiprarrent assets as of May 2, 2015 reflects oveaafion that all assets related to the
discontinued operations will be converted to caghiwtwelve months from the balance sheet date.

Non-current Assets:

May 2, 2015 January 31, 2015 May 3, 2014 February 2, 2014

Property and equipment, net $ 149,27¢ $ 146,03¢ $ 131,72: $ 133,32:
Intangible assets, net 145,90: 146,13! 148,80! 149,16
Goodwill 17,31 17,29¢ 17,44( 17,39¢
Other non-current assets, net 22,91 22,52¢ 23,43. 23,12
Assets related to discontinued operations, net — 31,74° 33,66¢ 33,26
Total non-current assets $ 335,40! $ 363,74! $ 355,06" $ 356,27.

The increase in property and equipment, net at 2)@015 from May 3, 2014 primarily reflects capigapenditures in the twelve
months ended May 2, 2015 partially offset by dejat@n expense subsequent to May 3, 2014 as wéleasnpact of changes in foreign
currency exchange rates during that period. Theedse in intangible assets, net at May 2, 2015pniatarily due to the amortization of
intangible assets subsequent to May 3, 2014 , Hawthe impact of foreign currency exchange ratesertain intangible assets. The
decrease in non-current assets related to disec@mttioperations as of May 2, 20d/as due to classification of all assets relatedisoontinue:
operations as current assets as of the balanceddteeas discussed above.

Liabilities:
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May 2, 2015 January 31, 2015 May 3, 2014 February 2, 2014

Total current liabilities $ 135,46¢ $ 159,94 $ 131,94° $ 133,04t
Long-term debt 130,57. 104,84. 138,60: 137,59.
Non-current contingent consideration — — — 12,22t
Other non-current liabilities 56,15 56,28’ 49,16: 49,81:
Non-current deferred income taxes 29,45: 29,46° 29,28¢ 28,01¢
Non-current liabilities related to discontinued mgi®ns — 5,571 5,97( 6,452
Total liabilities $ 351,64( $ 356,10¢ $ 354,96¢ $ 367,14.

Current liabilities increased reflecting (1) thasdification of all liabilities related to discamiied operations as current liabilities as
of May 2, 2015 , whereas $6.0 million of liabilgieelated to discontinued operations were classdgenon-current as of May 3, 2014 , based
on our expectation that all liabilities relateddiscontinued operations will be satisfied withiretue months from the balance sheet date, (2)
an increase in accrued compensation of $5.6 millisith the majority of that increase related tdy Pulitzer, (3) an increase in other accr
expenses and liabilities of $3.9 milligpprimarily reflecting increased outstanding gérd amounts, anticipated retail return reservessatel
tax payable as our business continues to grow4nah(increase in income tax payable of $2.6 mllidhese increases in current liabilities
were partially offset by the $12.3 million reductiof contingent consideration as a result of thstFuarter of Fiscal 2015 payment of the
final contingent consideration amounts associatiéld tve Lilly Pulitzer acquisition.

The decrease in debt primarily resulted from the.$8nillion of cash flows from operating activitidaring the period from May 3,
2014 to May 2, 2015, partially offset by the folimg uses of cash during the twelve months ended 212015 : (1) $55.6 million of capital
expenditures, (2) $14.6 million of dividends paidour common stock and (3) $12.5 million of papiseelated to the Lilly Pulitzer
contingent consideration arrangement.

Other non-current liabilities increased as of Mag@15 compared to May 3, 2014 primarily due toéases in deferred rent
liabilities, including tenant improvement allowasc&he decrease in non-current liabilities reldtediscontinued operations as of May 2,
2015 was due to classification of all liabilitiedated to discontinued operations as current ligsilas of the balance sheet date, as discussec
above.

Statement of Cash Flows

The following table sets forth the net cash floims|uding continuing and discontinued operatiows,the First Quarter of Fiscal
2015 and First Quarter of Fiscal 2014 (in thousgnds

First Quarter First Quarter
Fiscal 2015 Fiscal 2014

Net cash provided by operating activities $ 5071 $ 12,55:
Net cash used in investing activities (12,907 (6,709
Net cash provided by (used in) financing activities 10,40t (5,427
Net change in cash and cash equivalents $ 3,56¢ $ 42C

Cash and cash equivalents on hand were $8.9 mihoh$8.6 million at May 2, 2015 and May 3, 201dspectively. Changes in
cash flows in the First Quarter of Fiscal 2015 #relFirst Quarter of Fiscal 2014 related to oprta#ctivities, investing activities and
financing activities are discussed below.

Operating Activities:

In the First Quarter of Fiscal 2015 and First Qesadf Fiscal 2014 , operating activities providéd1$million and $12.6 million of
cash, respectively. The cash flow from operatinggies was primarily the result of net earnings the relevant period adjusted, as
applicable, for non-cash activities including dejiméion, amortization, equity-based compensatiqreese and the net impact of changes in
our working capital accounts. In the First QuadkFiscal 2015 and the First Quarter of Fiscal 20th# more significant changes in working
capital, for continuing and discontinued operationthe aggregate, were a decrease in currentifiabiand an increase in receivables, bot
which decreased cash flow from operations,
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partially offset by a decrease in inventories, whitcreased cash flow from operations. The lowshdiow from operating activities, despite
higher earnings, for the First Quarter of Fiscal2@as primarily due to changes in working captadounts for the two periods with the First
Quarter of Fiscal 2015 having a more significacté@ase in working capital requirements during theqa.

Investing Activities:

During the First Quarter of Fiscal 2015 and FirseQer of Fiscal 2014 , investing activities us&d.® million and $6.7 million of
cash, respectively, consisting of capital expemdguwhich primarily related to costs associateith wew retail stores and restaurants;
information technology initiatives, including e-camarce enhancements; and retail store and restaerantieling and facility enhancements.
Financing Activities:

During the First Quarter of Fiscal 2015 and Firse@Qer of Fiscal 2014 , financing activities preadd$10.4 million and used $5.4
million of cash, respectively. In the First QuartéiFiscal 2015 , we increased debt to fund capitpenditures, the $12.5 million contingent
consideration payment and dividends, which exceedstl flows generated by operating activitieshinRirst Quarter of Fiscal 2014 , debt
did not change significantly as cash flows fromragiag activities approximated cash requirements#&pital expenditures, the $2.5 million
contingent consideration payment and dividends.

Liquidity and Capital Resources

The table below sets forth amounts outstanding wodefinancing arrangements (in thousands) asayf B 2015 :

$235 million U.S. Secured Revolving Credit Facility.S. Revolving Credit Agreement”) $ 130,57.
£7 million Senior Secured Revolving Credit Facility.K. Revolving Credit Agreement”) (1) 5,25¢
Total debt 135,83:
Less: short-term debt (1) 5,25¢
Long-term debt $ 130,57

(1) Included in current liabilities related to cismtinued operations.

The U.S. Revolving Credit Agreement generally gi)iited to a borrowing base consisting of spedifpercentages of eligible
categories of assets, (ii) accrues variable-ragzest (weighted average borrowing rate of 1.8%faday 2, 2015, unused line fees and let
of credit fees based upon a pricing grid whiched to average unused availability and/or utiliaafi(iii) requires periodic interest payments
with principal due at maturity (November 2018) v is generally secured by a first priority seitpiinterest in the accounts receivable,
inventory, general intangibles and eligible tradedaainvestment property (including the equity netgs of certain subsidiaries), deposit
accounts, inter-company obligations, equipmentdgpdocuments, contracts, books and records aed pénsonal property of Oxford
Industries, Inc. and substantially all of its dotieesubsidiaries.

The U.K. Revolving Credit Agreement generally @reues interest at the bank’s base rate plus dicaple margin (4.0% as of
May 2, 2015), (ii) requires interest payments rhintvith principal payable on demand and (iii) dlateralized by substantially all of the
assets of our United Kingdom Ben Sherman subséafiari

To the extent cash flow needs exceed cash flowigeovby our operations we will have access, sultgetiieir terms, to our lines of
credit to provide funding for operating activitiegpital expenditures and acquisitions, if any. €redit facilities are also used to finance tr
letters of credit for product purchases, which edihe amounts available under our lines of crelén issued. As of May 2, 2015, $10.9
million of trade letters of credit and other lintitans on availability in the aggregate were outdiag against our credit facilities. After
considering these limitations and the amount gjfilelé assets in our borrowing base, as applicaslef May 2, 2015 , we had $98.5 million
and $0.5 million in unused availability under theSURevolving Credit Agreement and the U.K. RevudvCredit Agreement, respectively,
subject to the respective limitations on borrowings

Covenants and Other Restrictions:

Our credit facilities, consisting of our U.S. Reviog Credit Agreement and our U.K. Revolving Creflifreement, are subject to a
number of affirmative covenants regarding the a@gipof financial information, compliance with lamaintenance of property, insurance
requirements and conduct of business. Also, ouitcfacilities are subject to certain negative aueets
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or other restrictions including, among other thifgaitations on our ability to (i) incur debt, iguaranty certain obligations, (iii) incur liens,
(iv) pay dividends to shareholders, (v) repurctasaes of our common stock, (vi) make investmdui,sell assets or stock of subsidiaries,
(viii) acquire assets or businesses, (ix) mergeoosolidate with other companies or (X) prepayregetepurchase or redeem debt.

Our U.S. Revolving Credit Agreement contains arfitrial covenant that applies if unused availabilibder the U.S. Revolving
Credit Agreement for three consecutive days istless the greater of (i) $23.5 million or (ii) 108bthe total revolving commitments. In su
case, our fixed charge coverage ratio as defindloeit).S. Revolving Credit Agreement must not tss khan 1.0 to 1.0 for the immediately
preceding 12 fiscal months for which financial stagnts have been delivered. This financial covecamtinues to apply until we have
maintained unused availability under the U.S. Reéwngl Credit Agreement of more than the greatei)d$Z3.5 million or (ii) 10% of the total
revolving commitments for 30 consecutive days.

We believe that the affirmative covenants, negatweenants, financial covenants and other resiristunder our credit facilities are
customary for those included in similar facilitiestered into at the time we entered into our agesssn During the First Quarter of Fiscal
2015 and as of May 2, 2015, no financial covetesting was required pursuant to our U.S. Revolgnedit Agreement as the minimum
availability threshold was met at all times. AsMdly 2, 2015 , we were compliant with all covenamtated to our credit facilities.

Other Liquidity Items:

We anticipate that we will be able to satisfy ongoing cash requirements, which generally congistasking capital and other
operating activity needs, capital expendituregriedt payments on our debt and dividends, if anmagily from positive cash flow from
operations supplemented by borrowings under oeslof credit, if necessary. Our need for workingitzé is typically seasonal with the
greatest requirements generally in the fall anthgpof each year. Our capital needs will dependnamy factors including our growth rate,
need to finance inventory levels and the successiofarious products. We anticipate that at theunitg of any of our financing
arrangements or as otherwise deemed appropriat&jlihge able to refinance the facilities and delith terms available in the market at that
time. The terms of any future financing arrangermenmdy not be as favorable as the terms of the muagreements or current market terms.

Our contractual obligations as of May 2, 2015 haetchanged materially from the contractual oblms outstanding atanuary 31
2015, as disclosed in our Annual Report on ForaKX0r Fiscal 2014 filed with the SEC, other thdraages in the amounts outstanding
under our revolving credit agreements, as discuabete.

Our capital expenditures for Fiscal 2015 , inclgdihe $11.9 million incurred in the First QuartéiF@scal 2015 , are expected to be
approximately $70 million compared to $50.4 millifam the full year of Fiscal 2014 . These expenditlinclude investments associated with
the new leased space for Tommy Bahama'’s Seatiteepthe Waikiki retail-restaurant location, andigidnal distribution space for Lilly
Pulitzer, as well as new retail stores, informat@chnology initiatives and store remodeling. Gf $Y0 million of capital expenditures,
approximately $13 million is expected to be funtbgdandlords through tenant improvement allowances.

Off Balance Sheet Arrangements

We have not entered into agreements which me&H@&s definition of an off balance sheet financamtangement, other than
operating leases, and have made no financial camenis to or guarantees with respect to any unciolatetl subsidiaries or special purpose
entities.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

The discussion and analysis of our financial caodiaind results of operations are based upon mweartsed consolidated financial
statements, which have been prepared in accordeitit€AAP. The preparation of these financial sta¢ats requires us to make estimates
and judgments that affect the reported amountsséts, liabilities, revenues and expenses anadethsclosures. On an ongoing basis, we
evaluate our estimates, including those relataddeivables, inventories, goodwill, intangible @assgcome taxes, contingencies and other
accrued expenses. We base our estimates on hédtexjoerience and on various other assumptionsatieabelieved to be reasonable unde
circumstances, the results of which form the bfsisnaking judgments about the carrying valuesssiss and liabilities that are not readily
apparent from other sources. Actual results m&gmdifom these estimates under different assumgtiorconditions. We believe that we hi
appropriately applied our critical accounting pag However, in the event that inappropriate aggioms or methods were used relating to
our critical accounting policies, our consolidagtdtements of operations could be misstated. Glizadr
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accounting policies and estimates are discussBdiinll, ltem 7, Management’s Discussion and Analg$ Financial Condition and Results
of Operations in our Annual Report on Form 10-KFascal 2014 . There have not been any significhahges to the application of our
critical accounting policies and estimates durimg Eirst Quarter of Fiscal 2015 .

Additionally, a detailed summary of significant aoating policies is included in Note 1 to our cdigated financial statements
contained in our Annual Report on Form 10-K forceis?014 .

SEASONAL ASPECTS OF OUR BUSINESS

Each of our operating groups is impacted by seditpiaa the demand by specific product or stylewa#l as by distribution channel,
may vary significantly depending on the time ofyd#r details of the impact of seasonality on eafobur operating groups, see the business
discussion under the caption "Seasonal AspectasiiBss" for each operating group as discussedrin Atem 1, Business in our Annual
Report on Form 10-K for Fiscal 2014 . The followitadple presents our percentage of net sales andtaggincome from continuing
operations by quarter for Fiscal 2014 :

First Second Third Fourth

Quarter Quarter Quarter Quarter
Net sales 26% 25% 22% 27%
Operating income 35% 32% 5% 28%

We anticipate that as our retail store operationssiase in the future, the third quarter will coné to be our smallest net sales and
operating income quarter and the percentage diithgear net sales and operating income genetatéue third quarter will continue to
decrease, absent any other factors that might ingg@sonality. As the timing and magnitude of éemtmusual or non-recurring items,
economic conditions, wholesale product shipmengsatier or other factors affecting the retail bussn@ay vary from one year to the next,
we do not believe that net sales or operating irctomany particular quarter or the distributiomet sales and operating income for Fiscal
2014 are necessarily indicative of anticipated ltedar the full fiscal year or expected distritaniin future years.

Additionally, the Fourth Quarter of Fiscal 2014limbed a LIFO accounting charge of $2.6 million whireduced operating income, and
no significant LIFO accounting charges in the oftpaairters of Fiscal 2014.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB  OUT MARKET RISK

We are exposed to certain interest rate, foreigreagy, commodity and inflation risks as discusisedlart Il, ltem 7A, Quantitative
and Qualitative Disclosures About Market Risk im &umnual Report on Form 10-K for Fiscal 2014 . T&hnbave not been any significant
changes in our exposure to these risks during itise Quarter of Fiscal 2015 .

ITEM 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

Our principal executive officer and our principaiencial officer have evaluated the effectivendssun disclosure controls and
procedures as of the end of the period coverethibyé¢port. Based upon that evaluation, our prialogxecutive officer and our principal
financial officer concluded that, as of the endhaf period covered by this report, our disclosungtimls and procedures were effective in
ensuring that information required to be disclolsgdis in our Securities Exchange Act reports ismed, processed, summarized and
reported within the time periods specified in tH&CS rules and forms, and that such informatioacsumulated and then communicated to
our management, including our principal executiffecer and principal financial officer, as apprage, to allow timely decisions regarding
required disclosure.

Changes in Internal Control over Financial Reportirg

There were no changes in our internal control éwamncial reporting during the First Quarter of¢ak2015 that have materially
affected, or are reasonably likely to materiallfeef, our internal control over financial reporting

PART II. OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS
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In the ordinary course of business, we may becarbgest to litigation or claims. We are not currgrdlparty to any litigation or
regulatory action that we believe could reasonakelgxpected to have a material adverse effect pfirmncial position, results of operations
or cash flows.

ITEM 1A. RISK FACTORS

In addition to the other information set forth imstreport, investors should carefully considerfdetors discussed in Part I, Iltem
1A. Risk Factors in our Annual Report on Form 1@eKFiscal 2014 , which could materially affect dwrsiness, financial condition or
operating results. The risks described in our AhReport on Form 10-K for Fiscal 2014 are not théyaisks facing our company.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

(a) During the First Quarter of Fiscal 2015 , we did make any unregistered sales of our equity séesirit

(c) We have certain stock incentive plans as desciibdbbte 7 to our consolidated financial statemémtiuded in our Annual Report
on Form 10-K for Fiscal 2014 , all of which are fidly announced plans. Under the plans, we canmdyase shares from employees
to cover employee tax liabilities related to thetirg of equity awards. During the First QuarteFdcal 2015 , no shares were
purchased by us pursuant to these plans.

In Fiscal 2012, our Board of Directors authorizedaispend up to $50 million to repurchase sharesiostock. This authorization
superseded and replaced all previous authorizattorepurchase shares of our stock and has no atitoexpiration. As of May 2, 2015 , no
shares of our stock had been repurchased pursudns tauthorization.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None

ITEM 4. MINE SAFETY DISCLOSURES

None

ITEM 5. OTHER INFORMATION

None

ITEM 6. EXHIBITS

3.1 Restated Articles of Incorporation of Oxford Indies, Inc. Incorporated by reference to Exhibit t&.the Company’s
Form 10-Q for the fiscal quarter ended August 2832

3.2 Bylaws of Oxford Industries, Inc., as amended. tpoocated by reference to Exhibit 3.2 to the Comfmfprm 10-K filed
on March 31, 2014.

31.1 Section 302 Certification by Principal ExecutivefiGdr.*

31.2 Section 302 Certification by Principal Financialfioér.*

32 Section 906 Certification by Principal Executivefi@dr and Principal Financial Officer.*

101.INS XBRL Instance Document*

101.SCH XBRL Taxonomy Extension Schema Document*

101.CAL  XBRL Taxonomy Extension Calculation Linkbase Docutiie
101.DEF  XBRL Taxonomy Extension Definition Linkbase Docuriten
101.LAB  XBRL Taxonomy Extension Label Linkbase Document*
101.PRE  XBRL Taxonomy Extension Presentation Linkbase Doeunth

* Filed herewith.
SIGNATURES
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Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisd#port to be signed on its behalf by
the undersigned thereunto duly authorized.

June 10, 2015 OXFORD INDUSTRIES, INC.
(Registrant)

/sl K. Scott Grassmyer
K. Scott Grassmyer
Executive Vice President - Finance, Chief Finan€ficer and Controller
(Authorized Signatory)
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Exhibit 31.1

CERTIFICATION PURSUANT TO RULE 13a-14(a) AND SECTIO N 302 OF
THE SARBANES-OXLEY ACT OF 2002

I, Thomas C. Chubb lll, certify that:

1.

2.

| have reviewed this report on Form 10-Q of Oxfbrdustries, Inc.;

Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsofimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disaie controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) Designed such disclosure controls and proceduresused such disclosure controls and procedures tesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

b) Designed such internal control over financial réipgr, or caused such internal control over finaheaorting to be designed under
our supervision, to provide reasonable assurargadiang the reliability of financial reporting atfte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’sldgire controls and procedures and presentedsimetport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluati
and

d) Disclosed in this report any change in the regitsanternal control over financial reporting thatcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regsit’'s internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluationtexhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofinancial reporting which
are reasonably likely to adversely affect the riegig’s ability to record, process, summarize aqbrt financial information;
and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the registrant’s
internal control over financial reporting.

Date: June 10, 2015 /s/ Thomas C. Chubb Il

Thomas C. Chubb Il

Chief Executive Officer and President
(Principal Executive Officer)



Exhibit 31.2

CERTIFICATION PURSUANT TO RULE 13a-14(a) AND SECTIO N 302 OF
THE SARBANES-OXLEY ACT OF 2002

I, K. Scott Grassmyer, certify that:

1.

2.

| have reviewed this report on Form 10-Q of Oxfbrdustries, Inc.;

Based on my knowledge, this report does not coraynuntrue statement of a material fact or ométate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

Based on my knowledge, the financial statementsofimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

The registrant’s other certifying officer and | aesponsible for establishing and maintaining disaie controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

a) Designed such disclosure controls and proceduresused such disclosure controls and procedures tesigned under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made known to us
by others within those entities, particularly dgrihe period in which this report is being prepared

b) Designed such internal control over financial réipgr, or caused such internal control over finaheaorting to be designed under
our supervision, to provide reasonable assurargadiang the reliability of financial reporting atfte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’sldgire controls and procedures and presentedsimetport our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyéport based on such evaluati
and

d) Disclosed in this report any change in the regitsanternal control over financial reporting thatcurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tlas materially affected, or is
reasonably likely to materially affect, the regsit’'s internal control over financial reporting;dan

The registrant’s other certifying officer and | leadisclosed, based on our most recent evaluationtexhal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

a) All significant deficiencies and material weaknessethe design or operation of internal contra¢iofinancial reporting which are
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the registrant’s
internal control over financial reporting.

Date: June 10, 2015 /sl K. Scott Grassmyer

K. Scott Grassmyer

Executive Vice President - Finance, Chief FinanGifficer and Controller
(Principal Financial Officer)



Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Oxfordlustries, Inc. (the “Company”) on Form 10-Q (“Fot8Q”) for the quarter endéday 2,
2015 as filed with the Securities and Exchange Cision on the date hereof, |, Thomas C. ChubtClhief Executive Officer and President
of the Company, and I, K. Scott Grassmyer, Exeeutlice President - Finance, Chief Financial Offiaad Controller of the Company, each
certify, pursuant to 18 U.S.C. Section 1350, aptatbpursuant to Section 906 of the Sarbanes-Oxewf 2002, that, to my knowledge:

(1) The Form 10-Q fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

(2) The information contained in the Form @@fairly presents, in all material respects, timaficial condition and results of operations o
Company.

/sl Thomas C. Chubb llI

Thomas C. Chubb IlI

Chief Executive Officer and President
June 10, 2015

/sl K. Scott Grassmyer
K. Scott Grassmyer

Executive Vice President - Finance, Chief FinanGifficer and Controller
June 10, 2015




